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Grants, taxes, and regulations can all lead to power
plants that (a) contaminate less by transitioning away
from coal. In all cases, profits can be greater from
making the transition, even (b) taking the related costs
into account. The power plants prefer grants over
regulations or taxes. The reason is evident. They prefer
to receive money from the government rather than (c)
paying the costs themselves. But the enlargement of
their opportunity set through grants has to be matched
by the contraction of the opportunity set of others. The
electricity companies' freedom is enlarged at the expense
of the ordinary individual, (d) who must suffer from
increased taxation to pay for the grant. Moreover, from
the perspective of pure efficiency, the grant biases the
economy because the electricity company is not facing
the full costs of (e) what it does, even if it is successful in

limiting emissions.

@ (a) @ (b)
® (o) @ (d)
® (e)
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal. In
all cases, profits (A) greater from making the
transition, even taking the related costs into account.
The power plants prefer grants over regulations or
taxes. The reason is evident. They prefer to receive
money from the government rather than pay the costs
themselves. Moreover, from the perspective of pure
efficiency, the grant biases the economy because the

electricity company is not facing the full costs of (B)
that /what ) it does, even if it is successful in limiting

emissions. Indeed, electricity prices may end up lower

than they should be and electricity consumption higher,
(@)} will aggravate global warming, even

though the emissions per unit of electricity have been

reduced.

@ is - that - which
@ is - what - where
® are - what - which
@ are - that - where
(&) are - what - where
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Grants, taxes, and regulations can all lead to power
plants that emit fewer pollutants by transitioning away
from coal. In all cases, profits can be (a) greater from
making the transition, even taking the related costs into
account. The power plants prefer grants over regulations
or taxes. The reason is (b) evident. They prefer to receive
money from the government rather than pay the costs
themselves. But the enlargement of their opportunity set
through grants has to be matched by the (c) expansion of
the opportunity set of others. The electricity companies'
freedom is (d) enlarged at the expense of the ordinary
individual, who must suffer from increased taxation to
pay for the grant. Moreover, from the perspective of pure
efficiency, the grant (e) biases the economy because the

electricity company is not facing the full costs of what it

does.
@ (a) @ (b)
® (0 @ )
® (e)
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account. The

power plants prefer grants over regulations or taxes. The

reason is (A) (evident / obscure )- They prefer to receive

money from the government rather than pay the costs
themselves. But the enlargement of their opportunity set
through grants has to be matched by the contraction of

the opportunity set of others. The electricity companies'

freedom is enlarged at the (B) (expense / benefit ) of the

ordinary individual, who must suffer from increased
taxation to pay for the grant. Moreover, from the
perspective of pure efficiency, the grant biases the

economy because the electricity company is not facing
the (C) (full / partial ) costs of what it does, even if it is

successful in limiting emissions.

O evident - expense - full

@ evident - benefit - partial
® obscure - expense - full
@ obscure - benefit - full

® evident - expense - partial
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Grants, taxes, and regulations can all lead to power

plants that pollute less by switching away from coal.

In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But
the enlargement of their opportunity set through grants
has to be matched by the contraction of the opportunity
set of others. The electricity companies' freedom is

enlarged at the expense of the ordinary individual, who

must suffer from increased taxation to pay for the grant.

Moreover, from the perspective of pure efficiency, the

grant because the electricity company

is not facing the full costs of what it does, even if it is

successful in limiting emissions.

(D encourages technological innovation
@ reduces the burden on taxpayers

® stabilizes electricity market prices
@ promotes fair competition

(® results in economic distortion

Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal. In all
cases, profits can be greater from making the transition,
even taking the related costs into account. The power
plants prefer grants over regulations or taxes. They prefer
to receive money from the government rather than pay
the costs themselves. However, this financial support
comes with a hidden cost. Indeed, electricity prices
may end up lower than they should be and electricity

consumption higher, which will even

though the emissions per unit of electricity have been

reduced.

(O improve the overall efficiency of the energy sector

@ help individuals reduce their monthly electricity
bills

® lead to a significant reduction in total energy
demand

® encourage power plants to use coal more efficiently

(® aggravate global warming by increasing total
emissions
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Grants, taxes, and regulations can all lead to power

plants that pollute less by transitioning away from
coal. In all cases, profits can be greater from making
the transition, even taking the related costs into

account.
N J

(A) The power plants prefer grants over regulations or
taxes. The reason is evident. They prefer to receive
money from the government rather than pay the
costs themselves.

(B) Moreover, from the perspective of pure efficiency,
the grant biases the economy because the electricity
company is not facing the full costs of what it does,
even if it is successful in limiting emissions.

(C) But the enlargement of their opportunity set
through grants hasto be matched by the contraction
of the opportunity set of others. The electricity
companies' freedom is enlarged at the expense
of the ordinary individual, who must suffer from

increased taxation to pay for the grant.

@ (W)-(©)-(B)
@ (B)-(C)-(4)
® (4)-(B)-(C)

@ (O)-(B)-(4)
@ (B)-(A)-(C)

should be and electricity consumption higher, which

Indeed, electricity prices may end up lower than they
will aggravate global warming.

Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
@ In all cases, profits can be greater from making the
transition, even taking the related costs into account.
@ The power plants prefer grants over regulations or
taxes because they prefer to receive money from the
government rather than pay the costs themselves. 3 But
the enlargement of their opportunity set through grants
has to be matched by the contraction of the opportunity
set of others, as ordinary individuals must pay for the
grant through increased taxation. @ Moreover, from
the perspective of pure efficiency, the grant biases the
economy because the electricity company is not facing
the full costs of what it does. ® In this way, a policy meant

to fight global warming can end up working against it.
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But the
enlargement of their opportunity set through grants has
to be matched by the contraction of the opportunity set of
others. The electricity companies' freedom is enlarged at
the expense of the ordinary individual, who must suffer
from increased taxation to pay for the grant. Moreover,
from the perspective of pure efficiency, the grant biases
the economy because the electricity company is not
facing the full costs of what it does, even if it is successful
in limiting emissions. Indeed, electricity prices may end
up lower than they should be and electricity consumption
higher, which will aggravate global warming, even though

the emissions per unit of electricity have been reduced.

(O Transitioning away from coal can increase the
profits of power plants despite the associated costs.

@ Government grants are the most efficient way to
reduce pollution because they lower the financial
burden on companies.

® Power companies favor government grants because
they allow the companies to avoid paying for the
transition themselves.

@ Lower electricity prices caused by grants can
lead to increased consumption and worsen global
warming.

® The expansion of power companies' opportunities
through grants results in reduced opportunities for
taxpayers.
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But the
enlargement of their opportunity set through grants has
to be matched by the contraction of the opportunity set of
others. The electricity companies' freedom is enlarged at
the expense of the ordinary individual, who must suffer
from increased taxation to pay for the grant. Moreover,
from the perspective of pure efficiency, the grant biases
the economy because the electricity company is not
facing the full costs of what it does, even if it is successful
in limiting emissions. Indeed, electricity prices may end
up lower than they should be and electricity consumption
higher, which will aggravate global warming, even though

the emissions per unit of electricity have been reduced.

@ The economic and environmental drawbacks of
using subsidies for clean energy

@ Ways to maximize the profits of power plants during
energy transition

® The necessity of government intervention to reduce
industrial pollution

@ The relationship between electricity consumption
and global warming

® The benefits of switching from coal to renewable
energy sources
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Grants, taxes, and regulations can all lead to power

plants that pollute less by switching away from coal.

@ In all cases, profits can be greater from making the

transition, even taking the related costs into account.

@ The power plants prefer grants over regulations or
taxes because they prefer to receive money from the
government rather than pay the costs themselves. 3
Many countries are currently investing in coal mining
technology to ensure a stable supply of cheap energy for
the future. @ But the enlargement of their opportunity
set through grants has to be matched by the contraction
of the opportunity set of others. ® Moreover, from
the perspective of pure efficiency, the grant biases the
economy because the electricity company is not facing

the full costs of what it does.
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But
the enlargement of their opportunity set through grants
has to be matched by the contraction of the opportunity
set of others. Moreover, from the perspective of pure
efficiency, the grant biases the economy because the
electricity company is not facing the full costs of what it
does, even if it is successful in limiting emissions. Indeed,
electricity prices may end up lower than they should be
and electricity consumption higher, which will aggravate

global warming.
P>
While power plants favor 4)

for reducing pollution to maximize their profits,
such policies can lead to economic

(B and unintended environmental

consequences.
G J

D regulations - growth
@ grants - prosperity
(3 taxes - imbalance

@ subsidies - distortion
® subsidies - stability
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But the
enlargement of their opportunity set through grants has
to be matched by the contraction of the opportunity set of
others. The electricity companies' freedom is enlarged at
the expense of the ordinary individual, who must suffer
from increased taxation to pay for the grant. Moreover,
from the perspective of pure efficiency, the grant biases
the economy because the electricity company is not
facing the full costs of what it does, even if it is successful
in limiting emissions. Indeed, electricity prices may end
up lower than they should be and electricity consumption
higher, which will aggravate global warming, even though

the emissions per unit of electricity have been reduced.

7|
L=

@ Power plants can increase their profits by
transitioning away from coal.

(® Companies prefer regulations over grants because
they want to pay the costs themselves.

© The financial gain for power companies
through grants comes from the increased taxes of
individuals.

@ Grants are considered efficient because they force
companies to face the full costs of pollution.

® Lower electricity prices resulting from grants can
lead to higher electricity consumption.

@® The reduction of emissions per unit of electricity
always leads to the mitigation of global warming.

Grants for power plants lead to an expansion of the
opportunity set for ordinary citizens.
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Grants, taxes, and regulations can all lead to power
plants that pollute less by @ switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account.
The power plants prefer ® receive money from the
government rather than pay the costs themselves. But the
enlargement of their opportunity set through grants has
to © be matched by the contraction of the opportunity
set of others. The electricity companies' freedom is
enlarged at the expense of the ordinary individual, @
whom must suffer from increased taxation to pay for the
grant. Moreover, from the perspective of pure efficiency,
the grant © bias the economy because the electricity
company is not facing the full costs of what it does.
Indeed, electricity prices may end up lower than they
should be and electricity consumption higher, ® which

will aggravate global warming.
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Grants, taxes, and regulations can all lead to power

plants that pollute less by switching away from coal.

In all cases, profits can be @ greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The

reason is ® evident. They prefer to receive money from

the government rather than pay the costs themselves.

But the enlargement of their opportunity set through
grants has to be matched by the © enlargement of
the opportunity set of others. The electricity companies'
freedom is @ enlarged at the expense of the ordinary
individual, who must suffer from increased taxation to
pay for the grant. Moreover, from the perspective of pure
efficiency, the grant (© biases the economy because the

electricity company is not facing the @® partial costs of

what it does.
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account.
The power plants prefer grants over regulations or
taxes. The reason is evident. They prefer to receive
money from the government rather than pay the costs
themselves. Moreover, from the perspective of pure
efficiency, the grant biases the economy because the
electricity company is not facing the full costs of that it
does, even if it is successful in limiting emissions. Indeed,
electricity prices may end up lower than they should
be and electricity consumption higher, which aggravate
global warming, even though the emissions per unit of

electricity have been reduced.
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
The power plants prefer (1) over regulations
or taxes because they prefer to receive money from

the government. However, from the perspective of pure

S SEYS [0 A S L.

HE S|t AAR HIRS XIE517| 20 HE 2L
£8 W 218 M5

[=Z] 15540] O|LHZ ZtAst A

J
(2, this financial support biases the economy
because the company does not face the full costs of its
actions.
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Grants, taxes, and regulations can all lead to power

plants that pollute less by switching away from coal.

In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But
the enlargement of their opportunity set through grants
has to be matched by the contraction of the opportunity
set of others. Moreover, from the perspective of pure
efficiency, the grant biases the economy because the
electricity company is not facing the full costs of what it
does. Indeed, electricity prices may end up lower than
they should be and electricity consumption higher, which

will aggravate global warming.
(‘negative ) (effect ) (_subsidies ) ( economy )

( environment )( on )
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Grants, taxes, and regulations can all lead to power
plants that pollute less by switching away from coal.
In all cases, profits can be greater from making the
transition, even taking the related costs into account. The
power plants prefer grants over regulations or taxes. The
reason is evident. They prefer to receive money from the
government rather than pay the costs themselves. But the
enlargement of their opportunity set through grants has
to be matched by the contraction of the opportunity set of
others. The electricity companies' freedom is enlarged at
the expense of the ordinary individual, who must suffer
from increased taxation to pay for the grant. Moreover,
from the perspective of pure efficiency, the grant biases
the economy because the electricity company is not
facing the full costs of what it does, even if it is successful
in limiting emissions. Indeed, electricity prices may end
up lower than they should be and electricity consumption
higher, which will aggravate global warming, even though

the emissions per unit of electricity have been reduced.

Although grants encourage power plants to reduce
pollution, they cause economic (1)-——_____ and
may (2)—____ global warming due to increased

consumption.
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[ HMel @ (A) evident, (B) expense, (C) full ]
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[ e ® results in economic distortion J
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Y17k ¥ because the electricity company is not facing the
full costs of what it does(AE 3|A}7} &Alo] s Aol A
A H-&-& vhEshA] 7] wi2ol)7t olfot. Bl &2 o (2R ¢
O 7HA T} 487 AAEE HoUEE, &4 8849 T
A B2FE «HAAH g3E dE=h. & EF The electricity
companies' freedom is enlarged at the expense of the
ordinary individual(®5 A9 sj o2 A )AL A-5-7}
ARNHE B2F9 £44 AE g3t
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MEh ® aggravate global warming by
increasing total emissions
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HME: @ Government grants are the
most efficient way to reduce pollution
because they lower the financial burden on
companies.
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HE: @ The economic and environmental
drawbacks of using subsidies for clean
energy
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DHEE (1) subsidies (£ grants) (2)
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DHEOL Power companies prefer to receive
money from the government rather than pay
the costs themselves.
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terol: Negative effects of subsidies on the
economy and the environment.
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