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Social networking has changed commerce,
governance, and companionship, (a) turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us (b) susceptible to
human mistakes (c) occurring on the other side of
the globe. As Columbia University strategy professor
Rita McGrath describes, decades ago most of our
organizations were isolated and thus (d) shielded from
the impacts of blunders outside their boundaries. That
is no longer the situation. The digital conversion of
vast quantities of data (e) have continued to expand

significantly as the price of processing power has

declined.

@ (a) @ (b)
® (o) @ (d)
® (e)

(A), (B), (C)2] Zt LR 2toi|l A OfH0]| b= B = JHE X
M3t He?
The worldwide monetary sector connects every

lender and numerous families in every nation, (A)
makes us susceptible to human mistakes
occurring on the other side of the globe. The
creation of intelligent systems (B) interact
independently led to an endless range of possible
malfunctions. As Rita states, when entities that used to be

kept distinct collide with (C) (themselves / each other ), it

becomes much harder to forecast what is going to occur

afterward.

@O which - that - themselves
@ which - what - each other
(3 what - that - each other
@ what - what - themselves
(® which - that - each other
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The worldwide monetary sector connects every lender

and numerous families in every nation, making us (A)

(susceptible / resistant ) to human mistakes occurring on

the other side of the globe. Decades ago most of our

organizations were (B) (integrated /isolated ) and thus

shielded from the impacts of blunders outside their
boundaries. As Rita states, when entities that used to be

kept distinct collide with each other, it becomes much

© to forecast what is going to occur

afterward.

(D susceptible - integrated - easier
@ susceptible - isolated - harder
® resistant - integrated - harder
@ resistant - isolated - easier

® susceptible - isolated - easier
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The worldwide monetary sector connects every lender
and numerous families in every nation, making us
susceptible to human mistakes occurring on the other
side of the globe. As Columbia University strategy
professor Rita McGrath describes, decades ago most
of our organizations were isolated and thus shielded
from the impacts of blunders outside their boundaries.
That is no longer the situation. The digital conversion
of vast quantities of data has continued to expand
significantly as the price of processing power has
declined. The creation of intelligent systems that interact
independently led to an endless range of possible

malfunctions. This is a

fertile soil for complicated collapses.

O mutual dependence
@ technical autonomy
® geographical distance
@ cultural diversity

® financial stability
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Social networking has changed commerce,
governance, and companionship, turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to
human mistakes occurring on the other side of
the globe. Decades ago most of our organizations
were isolated and thus shielded from the impacts of
blunders outside their boundaries. That is no longer
the situation. The digital conversion of vast quantities
of data has continued to expand significantly as the
price of processing power has declined. The creation
of intelligent systems that interact independently led to
an endless range of possible malfunctions. Information

technology generates new weaknesses because

@ it links previously distinct systems together

® it provides a buffer against external errors

@ it separates institutions to prevent global collapses

@ it simplifies the process of data management

® it reduces the variety of potential technical
breakdowns
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changed commerce,
governance, and companionship, turning viral

Social networking has
popularity into a common phrase.

(A) The digital conversion of vast quantities of data
has continued to expand significantly as the price
of processing power has declined. The creation of
intelligent systems that interact independently led
to an endless range of possible malfunctions.

(B) The worldwide monetary sector connects every
lender and numerous families in every nation,
making us susceptible to human mistakes occurring
on the other side of the globe.

(C) As Columbia University strategy professor Rita
McGrath describes, decades ago most of our
organizations were isolated and thus shielded from
the impacts of blunders outside their boundaries.

That is no longer the situation.

@ (O)-(A)-(B)
® (C)-(B)-(4)
® (B)-(C)-(4)

@ (4)-(0)-(B)
@ (B)-(A)-(C)
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[ That is no longer the situation. j

Social networking has changed commerce,

governance, and companionship, turning viral
popularity into a common phrase. @O The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to human
mistakes occurring on the other side of the globe. @
As Columbia University strategy professor Rita McGrath
describes, decades ago most of our organizations were
isolated and thus shielded from the impacts of blunders
outside their boundaries. 3 The digital conversion
of vast quantities of data has continued to expand
significantly as the price of processing power has
declined. @ The creation of intelligent systems that
interactindependently led to an endless range of possible
malfunctions. ® This mutual dependence is a fertile soil

for complicated collapses.
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Social networking has changed commerce,

governance, and companionship, turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to human
mistakes occurring on the other side of the globe. As
Columbia University strategy professor Rita McGrath
describes, decades ago most of our organizations
were isolated and thus shielded from the impacts of
blunders outside their boundaries. That is no longer
the situation. The digital conversion of vast quantities
of data has continued to expand significantly as the
price of processing power has declined. The creation
of intelligent systems that interact independently led to
an endless range of possible malfunctions. This mutual

dependence is a fertile soil for complicated collapses.

@ Global financial networks link households and
banks, creating shared vulnerabilities.

@ Smart systems that operate independently have
eliminated the possibility of technical failures.

® Social media has transformed various aspects of
human life, including business and politics.

@ In the past, institutions were relatively protected
from external errors due to their isolation.

® The growth of data digitization has been
accelerated by the falling costs of computing.

SXIE0f 112 2O[TIAF 1S 2610234t



FH/M=/QAl - 2424

34-08

CiE 22 FH2 7+ HAEst 2427

Social networking has changed commerce,

governance, and companionship, turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to human
mistakes occurring on the other side of the globe. As
Columbia University strategy professor Rita McGrath
describes, decades ago most of our organizations
were isolated and thus shielded from the impacts of
blunders outside their boundaries. That is no longer
the situation. The digital conversion of vast quantities
of data has continued to expand significantly as the
price of processing power has declined. The creation
of intelligent systems that interact independently led to
an endless range of possible malfunctions. This mutual

dependence is a fertile soil for complicated collapses.

(D The historical evolution of global financial
institutions

@ Methods to reduce the cost of computing power in
digitization

® Increased vulnerability to failures due to global
interdependence

@ Strategies for improving the efficiency of smart
systems

® The positive impact of social media on modern
companionship
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Social networking has changed commerce,

governance, and companionship, turning viral
popularity into a common phrase. @O The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to human
mistakes occurring on the other side of the globe. @
This connectivity ensures that financial resources are
distributed more equitably among developing nations. ®
As Columbia University strategy professor Rita McGrath
describes, decades ago most of our organizations were
isolated and thus shielded from the impacts of blunders
outside their boundaries. @ The digital conversion
of vast quantities of data has continued to expand
significantly as the price of processing power has
declined. ® The creation of intelligent systems that
interactindependently led to an endless range of possible

malfunctions.
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Social networking has changed commerce,

governance, and companionship, turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to human
mistakes occurring on the other side of the globe. As
Columbia University strategy professor Rita McGrath
describes, decades ago most of our organizations
were isolated and thus shielded from the impacts of
blunders outside their boundaries. That is no longer
the situation. The digital conversion of vast quantities
of data has continued to expand significantly as the
price of processing power has declined. The creation
of intelligent systems that interact independently led to
an endless range of possible malfunctions. This mutual

dependence is a fertile soil for complicated collapses.

The modern world's high level of ____ (A)

through digitization and networking has
made systems more (B) to
complex failures.

@ independence - resistant

@ competition - susceptible

® interconnectivity - susceptible
@ connectivity - immune

® isolation - vulnerable
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Social networking has changed commerce,

governance, and companionship, turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to human
mistakes occurring on the other side of the globe. As
Columbia University strategy professor Rita McGrath
describes, decades ago most of our organizations
were isolated and thus shielded from the impacts of
blunders outside their boundaries. That is no longer
the situation. The digital conversion of vast quantities
of data has continued to expand significantly as the
price of processing power has declined. The creation
of intelligent systems that interact independently led to
an endless range of possible malfunctions. This mutual

dependence is a fertile soil for complicated collapses.
87]
@ Social media has made 'going viral' a widely
understood term.

® Errors in one part of the world no longer affect the
global financial industry.

© Rita McGrath is a strategy professor at Columbia
University.

@ The cost of computing power has increased,
slowing down digitization.

(® Autonomous smart systems have created a wide
variety of potential failures.

@ Increased interdependence makes it easier to
predict future events.

In the past, institutional isolation acted as a buffer

against external errors.

006, ®®0a,®
® ®0,© ® b @,®
® ®0,®
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Social networking has changed commerce,
governance, and companionship, @ turning viral
popularity into a common phrase. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us susceptible to
human mistakes ® taking place on the other side of
the globe. Decades ago most of our organizations (©
were isolated and thus shielded from the impacts of
blunders outside their boundaries. That is no longer the
situation. The digital conversion of vast quantities of
data @ have continued to expand significantly as the
price of processing power has declined. The creation of
intelligent systems that interact independently © giving
rise to an endless range of possible malfunctions. As Rita
states, it becomes far more difficult to predict ® what is

going to occur afterward.

® @6, ®@e
® @ 0o ® ®,©
® ©@

34-14 0

[3 U5 3 @-0 5, 2UA Kol Mojo| MUK 22
H2% BRI HL?

= AL

Social networking has @ changed commerce,
governance, and companionship. The worldwide
monetary sector connects every lender and numerous
families in every nation, making us @ resistant to
human mistakes occurring on the other side of the
globe. Decades ago most of our organizations were
© isolated and thus shielded from the impacts of
blunders outside their boundaries. The digital conversion
of vast quantities of data has continued to @ expand
significantly. The creation of intelligent systems that
interact independently led to an endless range of ©
simple malfunctions. This mutual dependence is a fertile

soil for ® complicated collapses.
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The digital conversion of vast quantities of data
has continued to expand significantly as the price of
processing power has declined. The development of

smart systems that communicate autonomously gave

rise to an infinite variety of potential breakdowns.

This interdependence is a breeding ground for complex
failure. As Rita puts it, when things that used to be
kept separate bumps up against each other, it becomes
far more difficult to predict what is going to happen
next. Never information technology creates such security

without new vulnerabilities.
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The worldwide monetary sector connects every lender
and numerous families in every nation, making us
(1) to human mistakes occurring on
the other side of the globe. As Columbia University
strategy professor Rita McGrath describes, decades ago
most of our organizations were isolated and thus (2)

from the impacts of blunders outside their

boundaries.
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Social media has altered business, politics, and
friendships. The global financial industry links every
bank and countless households, making us vulnerable to
human error taking place on the other side of the world.
The digitization of massive amounts of information has
continued to grow. The development of smart systems
that communicate autonomously gave rise to an infinite
variety of potential breakdowns. This interdependence is
a breeding ground for complex failure.

(interdependence ) ( vulnerability ) ( complex )
(failure ) (_digitization ) (increase )
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The global financial industry links every bank and
countless households in every country, making us
vulnerable to human error taking place on the other
side of the world. The digitization of massive amounts

of information has continued to grow enormously

as the cost of computing power has decreased.

The development of smart systems that communicate
autonomously gave rise to an infinite variety of potential
breakdowns. This interdependence is a breeding ground

for complex failure. As Rita puts it, when “things that

used to be kept separate bump up against each other,

it becomes far more difficult to predict what’s going to

happen next.”
The (1) of modern systems
caused by extensive (2) leads to

unpredictable and complex failures.
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HE @ Smart systems that operate
independently have eliminated the possibility
of technical failures.

[HE o]

SXIE0f 112 2O[TTAF S 26102348 - HE & of

nx



2R E A5 A" o] 'Rk ot AAA
(an infinite variety of potential breakdowns)' = €2
dusta Joerug 7ed A 7S AAYT=
U-&3 Autdjolot. siA: ZHH 0 & A5 6k AUTE A
71&3 A9 7153 AAFY

34-09 FH/RS/QX| (2424

HE: ® Increased vulnerability to failures due
to global interdependence
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Dok 1, Never information technology
creates — Never does information technology
create

2. bumps — bump
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DOl Years ago most of our institutions
were separate and thereby buffered from the
effects of errors outside their walls.
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DHEOL Digitization and interdependence
increase the vulnerability of global systems to
complex failure.
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